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GOVERNMENT OF KaRNaTaleh v oo, .., 9
i 7 h La: g
0.0t 19? CTH o4, . cSe Karnataka Govarnment Secretariat,

I{-S- DU.'_[_ lﬂi_ng y
Barngalore, dated 27-8-19%4.

NOTIPICaly ON

Trhe Government of Karna{aka hereby amends the Coc-operative
Handloom Weavers Thrift Fupd Scheme Rules, 1681 as follows:-

e TR

e I \ I o W, ALV el o e
1o Shert tlﬁlg_anh_namenﬁﬁmgnL¢w (1) These rule’s may be

called the Co-cperative Fandloom Weavers Thrift Fund SCPQWQ\AmOndhwnt)

Rules, 1294,

{2) They shzll come into force with jmmediate effect.

2, hmepdment of rule 2.~ Tn rule 2 of the Co-cperative Handlcom

Toavers Thrift Fupd Scheme FRules, 1981 {hb eipafter referred to as
said rules),-

i) after clause (e), the following clause shall be ipserted,

21)" Deputy Director " meaps the Teputy Director of Eandlooms
and Textiles having jurisdiction over the societies in the Djstrict. "

(ii) for clause (f), the following shall be substituted, namely:-

(f) " sesistant Director " means the Assistant Lircetor of
Handlcoms and Textiles baving jurisdiction over the societics ip the
Dietrict,: &

(4ii) for clause {j), the following sball e substitutbed,
name ly s - i

"{3j) " Director " means the Cormissioner for Textiles or any
ther of f4cer designated by—the Govwwrnment by 2+ order to be the
Commissicrei for Textiles for tie purpese of thLese rules.

(iv) for clause (n}, the following shall be substituted, namelys-
g
5\ ; ; % o ~ F )
"{n) " Trustee " means the Commissioner for Textiles or any
~other person nominated by the Government to be 4n-charge of ijmplementa-
tion of this schempe. "

3, Substitution of expression l'fssistant Director '.-

For the expression " hLssistant Dirvector " wherevor it occurs 4n

the said rules, the expression L_?iggﬁzﬁgjrcctor ifcn loom ad

-uXtqus\ or as the case may be Tssistant Director {Hapdlooms and
Textiles, " skall be substituted.

@,\3@/} By Crder and in the name of
LY
the Gover or of ﬁarnﬂtdda
< X1
\ Qﬁvw JHP mmmmmﬂnw; (ﬁﬂJ
- ¥ Uncer Secey. to Govt., )
( Commerce and Trndustrics Dept. igST).
o T aze¥ter t > of
next issuc o
The Compiler, Xornataka fkaqgaloxe for publscation 4n th&[ugzette and
te supply 300 copies to this department.
.u;deﬁ tos
) The Accountant General - I, Y7, ¥11, Xarpataka, Bangalore,
2) The Commissiopner for Industries Tevelopment and Director of

AN

Industries & Commerce, Nrupatunga Load, Bangalore .
The Commissioner for Textijles, Dept, of Kapdloom & Textiles,
Nrupatungs Road, Bangalore.

L,\)
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COMMERCE AND INDUSTRIES SECRETARIAT

Sub : Payment of Interest on Karnataka Handloom Weavers Thrift Fund reg.

Read: 1. Govt.-Order No.Cl 133 CTH 80 dt. 26-03-1981.

9. Govt. Order No. Cl 145 CTH 85 dt. 29/30-03-1988.

3. Govt.Order No, C1 11 CTH 93 dt. 07-11-1994.

4 Letter No.20:03-91-DCH/DSK/Proj. dt. 18-02-1992 of the Development
Commissioner for Handloom Ministry of Textiles, New Delhi.

5. Proceedings of the meeting held on 19th and 20th July 1991 under the
Chairmanship of Hon'ble Chief Minister.

6. Letter No. DHT/HLS/A3/42/1F/Inter est/97-98, dated IOth February 1998,
of the Commissioner for Textiles and Director of Handlooms and Textiles,
Bangalore. ; '

7. Govt. Order No. CI 5 CTH 98 dt. 16-07-1998.

; 8 Letter No.DT/Bud/2/178/98-99 dt. 29-08-1998 from the Director of
e ' ' '_ Treasunes G. O K. Bangalore.
PREAIM[BLE

Governmer;t in’ Order at SI No. {3) above has approved the Tev 1sed Ka_mataka I—Iandloom ;
-Weavers contributory Thrift Fund Scheme Rules. As per the scheme, interest will have to be paid
- as envisaged in para 7. and 8 of Appendix (Rule # of the Thrift Fund Scheme). Furher, the

~ Commissioner for Textiles Development and Director of Handlooms and Textiles, Bangalore in his -
letter read at () above has stated that the interest payment on "Kar nataka Handloom Weavers
“Thrift Fund Aceount ‘held in Treasuries by various Handloom Weavers Co-operative ! Societies are

: Bgapur District (Rs..10.00 Lakhs) and Shri Shakambari Weavers Co- operatlve Society Ltd.,. .
~ Sulebhavi, Bljapur D1st_r1ct [Rs 30. 00 lakhs) have requested for payment of interest on Thrift
= F und - _ : : .

In t_he Govt. Order dt : 6 07 1908 mentloaed at Sl No I?] above Sanctlened was accorded
o 3:}’01‘ the payment of interest on the Karnataka Handloom Weavers contributory Weavers on Thrift

e '_.':mterest on the Thrift F und(

- Further mde para l{wl and [v] of the sa;d Govt. Order the procedure to be fo]lowed by the

: Du Lr‘tor of Treasurles for payment of interest has been envisaged and he was authorised to get

-the estlmate of terest'payable under Fund in’ each District and arrange to provide Funds to the
djustment of-'nterest and payments to the subsenbers i

e n"eetor of Tresuries mhls letter dt 29 8- 1998 has expressed Ce.l‘“tﬁ.ll’l adrmmstratwe :
5 ; mamtammg accounts under Weavers Thirft-Fund, and allocating the funds to District:
o _’Treasune . etc., which ‘may lead for delay in payments of interest to weavers under Thnft Fund.
- The adrrunistra‘uve diffluculties expiamed by Director of Treasunes ‘have been exammed in detail,
din the circumstances, explamed by him, and in supersession of 1nstmet10ns 1ssued in carlier '
-.'.-'-Govt Order No. CI5 TH 98 dt 16 ’7 1998 the folimng Orders are 1ssued s 5

'_;‘GOVERNMENT RDER NO. CI 5 CTH 98 BANGALORE Dt. 11TH. FEBRUARY 1999

. Weavers eontrlbutory Weavers onThrrft Fund held in varlous Drstrlet Treasunes subJeet to the_ :

Sy fol!owmg Tonditiones i il ; S £ i

B f{i} SEe ---._:Rate 01’ Interest Interest on dep051ts to Thnft Fund shall be at 7% {seven pereent] '
S _:'LlpiO 3lst March 1994 and at 12% per annum with effect from 1st April 1994,

' [11] The Treasury Deparhnent sheuld mamtam the Souetyvvlse credlt figures in the'-"
e respeetwe treasurles T he eredrts wﬂl be from eoneerned Socrety as well as the as

- Guz/PR-469-P-5

. to be paid and that Shri Digambareswara Weavers Co-operative Pr oduction Society, Nagarala,

'Fund held in various District ’I‘reasunes subjeet to certam Londmons to be follc}Wed in d:schargmg' b

. Government. a:re pleased to approve the payment of mterest of the Karnataka Handloom o



(iv)

(v)

(vi)

(wii)

(wiii)

(ix)

(x)

(i)

2.

Govi. (Government of Karnataka and Govt.of India share) as well as credit from
interest head of Account 2049-60701-3-00 "Interest on Karnataka State Handloom
Weavers Thirfit Fund" to Thrift Fund.

In case of premature withdrawals the conditions laid down in Government Order
dt. 7th Novermber, 1994 will continue to apply.

The Department of Handlooms and Textiles should maintain the detailed accounts
of Societywise receipts /Government contribution/Withdrawals and interest paid.
Interest calculation should be done by the Textile Department at Districtwise level
and credited to Thrift Fund at the periodicity prescribed as per the scheme (debit

2049 Head and Credit Thrift Fund) at the respective Treasuries by presenting the
challans for transfer credit.

While making payments to the Society the Department of Handlooms and Textiles
will be calculate the claims of Society at Districtlevel and the Trustee of the Fund
should pay it from the Thrift Fund only by raising debit to Head of Account
8005-60-103-0-05 (Karnataka Handloom Weavers Thrift Fund Head Account).

At this time of payment 2049 should not be debited once again as the 2049 Head-of

Account would have already been debited and credit give to Thrift Fund.

The Department of Handlooms and Textiles will ask Societies to maintain
memberwise details of contribution, Govgrnment contribution, withdrawals and
interest accrued.

Any withdrawals by way of partial (Non-Refundable) withdrawals or final payment

“alongwith interest may be debited to fund Account.

The Accontant General will also maintain Treasurj?wise details of balance in the
Thrift Fund. The Handlooms and Textile Department will reconcile figuies with
A.G's Books, Treasury and his books.

The designated head from which interest is paid i.e., Head of Account
2049-60701-3-00 (Karnataka State Handloom Weavers Thrift Fund} (Rs. 100.00
lakhs BE for 98-99 Vol-1 page 127) of BE will be operated by the Textile Department.

A few illustration of interest caluclation of Thrift Fund is detailed in Annexure-1 to
this Order.

The Addl. Director, Department of Handlooms and Textiles, Bangalore will be the

Controlling Officer for Re-conciliation of Interest figures relating to Head of Account

2049-60-701-3-00" Interest on Karnataka State Handloom Weavers Thrift Fund"

with the Accountant General (A&E).

This Order issues with concurrrence of Finnce Department vide U.O. Note No. FD

1417 Exp-198 dt. 21-1-1999.

By Order and in the name of
Governor of Karnataka,

U.P. Prabhu,
‘Under Secreatary to Govt.,
Commerce & Industries Dept.,
(SSI & TEXTILES)

[R——
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ANNEXURE -1 TO G.O. NO. C1 5 CTH1 98 DATED 11TH FEBRUARY 1999

ILLUSTRATION - 1

FOR FULL YEAR AT INTEREST RATE OF 7% PER ANNUM

i)  Monthly Wage Rs. 1000
iil} Balance to end of 31st March 1993 is Rs. 10000
iii) Partial (Non-Refundable) withdrawal Rs. 6000 drawn in November 1993.
- (in Rs.)
Subser 1pt10n Refund Advance Balance
Weavers . GOK GOl Withdra-  at the
Month 8% of 4% of 4% of wal end of
wages wages wages ' the month
April 93 | 80 40 40 " 10160
May 93 80 @ 40 40 10320
June 93 80 40 40 ' 110480
July 93 : 80 40 40 10640 |
Aug. 93 80 40 40 - 10800
Sep. 93 80 40 T 40 10960
QeE98 . 80 40 40 11120
Nov. 93 " 80 40 40 6000 5280
Dec. 93 80 40 40 5440
Jan. 94 80 40 40 - 560C
Feb. 94 80 40 40 5760
Mar. 94 80 - 40 40 58920
Total 960 480 480 | 6000 102480 |
' Rs.
Interest = 102480 x 1 x 7 ' ; = 597.80
12 x 100 rounded off to Rs. 598
1) Opening Balance for 1993-94 = 10000 )
2) Subcription of weavers = 960
Subcription of Govt. of Karnataka ~ = - 480
Subcr‘ipfion of Govt. of India : . = 480
3)  Withdrawal/Adv. during the year = 11920
= 6000
_ Total - 5920
4) Interest for the year 1993-94 - . 598
5) Closing Balance for 1993-94 . = 6518
Note : That this only illustrative. It may so happen that GOK/GOI contribution may be receiv

late. The interest on GOK/GOI portion will be calculated from the date on which it -
1y edlted in the thrift fund in the treasury.
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ANNEXURE -1 TO G.O. NO. C1 5 CTH 98 DATED 11TH FEBRUARY 1999
ILLUSTRATION - 2
FOR FULL YEAR AT INTEREST RATE OF 12% PER ANNUM
i) Monthly Wage Rs. 1000 '
i)  Balance to end of 31st March 1994 is Rs. 6020
iii)  Partial (Non-Refundable} withdrawal Rs. 4000 drawn during January 1995.

[y

. (in Rs.)
Subscription . Refund Advance Balance
Weavers GOK GOIl Withdra-  at the
Month . 8% of 4% of 4% of wal end of
- wages wages wages the month
April 94 80 40 - 40 ' 6180
May 94 80 40 a0’ 6340
~June 94 80 40 40 S 6500
July 94 80 40 40 e 6660
Aug. 94 80 : 40 40 - 6820
Sep. 94 80 40 40 ' 6980
Oct. 94- - 80 : 40 40 : 7140
Nov. 94 , ' 80 40 40 7800
Dec. 94 . 80 40 40 g 7460
Jan. 95. . B0 . 40 40 4000 - 3620
Feb. 95 80 40 40 ' 3780
Mar. 95 80 40 ' 40 3940
Total - 960 480 480 4000 72720
: i ) ' - " Rs.
Interest = 72720x 1x 12 - ' = 727.20
12 x 100 . - rounded off to Rs. 727

1) Opening Balance for 1994-95 = 6020

2) Subcription of weavers : ; = 960

Subcription of Govt. of Karnataka _ = 480

Subecription of Govt. of India : = 480

3)  Withdrawal/Adv. during the year _ = 7940

| - 4000

- Total =' 3940

4) Interest for the year 1994-95 : SIS ¢ 274

5) Closing Balance for 1994-95 = 4667

lote : That this only illustrative. It may so happen that GOK/GOI contribution may be received
late. The interest on GOK/GOI portion will be calculated from the date on which it is
credited in the thrift fund.

7




ANNEXURE - [ TO G.O. NO. C1 5 CTH 98 DATED 11TH FEBRUARY 1999
ILLUSTRATION - 3
FOR FULL YEAR AT INTEREST RATE OF 12% PER ANNUM
(When the subscriber leaves the S(_Ih(:‘.nlt‘l- at the middle of the year)
i)  Monthly Wage Rs. 1000
ii) Balance to end of 31st March IQQ’" is Rs. 4156

iii)  Subscriber leaves the scheme in August 1995.

(in Rs.)
Subscription
Refund Advance Ralance
Weavers GOK GOl v Withdra- at the
Month ' 8% of 4% of 4% of wal end of
wages . wages 9 wages the month
April 95 ! 80 40 .40 4316
May 95 - 80 40 40 - ' _ 4476
June 95 80 ' 40 - 40 4636
July 95 80 40 40 4796 !
e ] - f
Total | 320 160 160~ 00 00 18224 | !
) Rs. '
Interest = 18224x 1 x 12 - _F = 182.24 -
12 x 100 ' rounded off to Rs. 182
1) Opening Balarnice for 1995-96 = 4156
2) Subscription of weavers - = 320
Subscription of Govt. of Karnataka = 160
Subeription of Govt. of India = 160
3) Interest for the year July 1994-95 = 4796
' = 182
4) Closing Balance < = 4978

Note : That f_hl‘-‘: only illustrative. It may so happen that GOK/GOI contribution mayv be received
' late.. The interest on GOK/GOI portion will be calculated from the date on which it is
credltcd in ‘the thrift fund.

‘mgﬂm ; ACFesst, Suge, S m:'m;., e BUANY wod, ReF0 Antrmond, Yorvat - 60 001 1




