PROCEEDINGS OF THE GOVERNMENT OF KARNATAKA

Sub ject: Sanction of thrift func scheme to the weavers of
the Karnataka Handloom Development Corporaticon
Limited,Bangalore.

G.0. No: CI 145 C TH 85 Bangalore, dated29th March,1988.

30th
Reads -
T Correspondence ending with letter No:HLS/A4/109/
82-83 dated 24 = 2=-1988 from the Additional

Director of Industries and Comacrce and Ex-0fficio Additiconal
Registrar of Industrial Co-ogeratives,

Preamble:

Government have been cons idering ktie question of
extehdingbthe fhrift fund scheme alread; in operation for the
benefit of weaver-members of Pr imary Weavers cCo-operative
Societies in the'State, to'the weavers of the Karﬁataka'”

Handloom Deveiopment Corporatlon Limited Bangalore.

.Following are the salient features of the thrlft
fund scheme already in operaticn for the weavers in the Co-
operative sector and proposed to be extended, to weavers of-the

?~Karnataka Handloom Devclopment ‘Corporation Luﬂlted°

L T The'fgnd is instituted by the Goverment for the
benefit of the working membirs of the Weavers Co-operative
Sokﬁeties. The Trustee of the thrift fund schee decides the
nugber afid names of societies Lo Wthh the scheme may be
extended; ' e '

L ks ' The contribution to t he fund is mado by means of
"dep051ts in the Covernment uccount,

F . The control- of Ehe fund rests with the Trustee
(Commissioner for Industrial_DevElppmehtggnd Director of
Industries & Commerce) is, the“TrustééY*:

4, : ndlwdudl members ‘of the SOCl&tl@S to which this
scheme lS ‘éxtended as’ per para 1 above siall be admitted as
‘subscriber to-the Fund if they satisfy the following
conditions: - _;: T e Ba A

a) He/she, shbuld be a member of # -weavers' Co~operative
SOClety for a mimimum period of one year;

b) He/she should have a minimum sh&ré ‘capital of m.lOO/—
_ in the socmety, %



ST Each subscriber shall -subscribe to the fhnd ne
less than 6% of the wages earned by him/her. However,.a
subscriber may if he/she chooses so, subscribe more to

the fund not exceeding 10% of wages earned by him/her;

6. The Government shall also contribute td the

fund a sum equal to the contribution made by the member
-sSubject:to the condition that the Govermment contribution
shall not exceed 6% of the wages earned by member and
subscribed to the Fund:

7. Iterest shall be allowed on all deposits in the
-fund at the rate prescribed by Government year after year;

8.  1Interest earned by the fund will be cradited to

the fund annually on the last date of the co-dperétive year;
9. . No subscriben;shall be eligible for a temporary .
‘advance from the fund before the cxplry of 5 years from the
- date of entry into the scheme;

‘-:10- _;'_ After the expiry of minimum.  period of 5 years,
the subscrlber nay get. tcmporary advance upto, 75%.of e

amount prdvided he/she has balance in eycess-of %.SQO/f
sthdlng to the credit of hls/her fund ‘account; BE o

11-";; : The subscriber may ‘draw money for any e L
;'f0110W1n9 Purposes. s f z Bz

i) Eor medlcal expenses of the subscrlb_r or hls
.-famlly members; s s

b) To meet ‘the expenses in connection with marrlage, !
confinement, funeral and religious ceremonies which '
_ 15 incumbent upon the subscriber. to pbrform~ and

c) to meet the expenses in connection Wluh purchase of l

- . houses site, constructlon/purchase of a house or ' ' )

" addition . or alterations or repairs to-the house . '
owned by the member;
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_ | Government consider that extending the benefits of
the scheme to weavers of KHDC lelted would be of immense
baaeflt to the weaver members as it will promote savxngs

habit among the .weavers and provide them w1th social securlty
to meet thelr ola age naeds. '

In the current year, Rs.10.00° lakhs (Rupees ten lakhs
“only) is provided under the Budget Head “2851~V111age ‘and “Small
‘Industrlgs.103hﬂandloom Indust;zes.A.State_Sector Scheme.60. : :
Thriﬁt;fﬁpd sghemé"-tgwards matching share by the State govt, //*ggfn



in respect of the amounts subscribed by the weaver
subscribers of KHDC Limited to theFund.

_ Accordingly, Government have decided to extend
the benefits of Thrift Fund Scheme, already in operation
for the weavers in the Co~operative Sector, to weavers

of KHDC Limited and issue the following order,

ORDER

Sanction is accorded for extending the benefits
of Thrift Fund Scheme ‘already in operation for weavers in
the co—opeLatlve sector, to weaver members of KHDC Limlted,
with effeet from 1.2.1985 subject to the Rules of the Fund
appended to in the Annexure.

Sanetloh is also aceorded for release of Rs. 10 00
lakhs (Rupees ten la\hs only) belng the share of matchlng
contribution by the staLe Government in respect of amounts
subscr ibed by the Weaver subscribers of KHDC lelLed to

! thé Fund. ~The matching share of s.10.00 lakhs will be

':relessed in favour of thé Cbmm1851oner for: Industrlal
'ﬂDevelOpment and Director of Industries &. Cbmmeree-f""f
__de81gnated as: “Trustee” unier the fund b enabie him to
sanctlen matchlng share. of - contrlbutlon £O: each prOJect
centre for being credited to the 1nd1v1dual fund acgcount
of tne weaver mehberlbers malntalned with the local |
treasurles..-'~' EA RN _,p.ﬁ“' f.f 

“The anount shall be drawn by - the Cbmmlssionex
Fops Industrlal 50 evelepment and Dlrector ef Industrles &
Commerce, Bangalore, whe is the "Trustee" under the

scheme.

The ekpenditure shall be debited to the Head of

-t“AccounL_"2851-V1llage and Small Industries, 103.Handloom
f.Industrles.A State Sector Scbeme 60 Thrlft Fund Scheme._

‘The fund account shall be held in Public Account Wlth the
Treasury under Head Of Account 8005, State Prov1dent
Funds. 1.0ther provident Funds. Other Mlsc P.F. Karnataka

. ‘Handloom Development Corporatlon Limited WeaverslThrlft
.“EFundﬂ'and shall be operated by the. Dlrector ox Industrles
'iand Cbmwerce..




The above Head of Account shall be opened in
the Treasury Accounts and in tlie Books of Accountant

General, Karnataka, Bangalore,

This order issues with the concurrence of
Finance Department vide their U.O. Notes FDi302:Exp-I1/
88 dated 29th March,1988. |

By Order and in the name. of the
-Governor of Karnataka,

. {Ge A SI—£ENVI) = »
Under Secretary to Govmrnment,'
Commerce & Industries Department.

(SSI SECTION)

~

ow The Accountant General, Karnatnka ‘Bangalore -

"2. The Director of- Indugtrles and Comie rce Bangaloxe

3. The Additional Director of Industries and Commerce aai

' Ex,O0fficio Additional Reglstrar Ol Industrlal
D-OPELaLlVES Bangalore.560002. '

Tne Managlng DlI@Ctor, KHDC, Banoalore

-

L]

The wec ly Gazette ‘ o
The Finance Department QEX=1) - ... | . »

The Treasury Officer, State Huvur Treasury, Bangalore.
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